6.4.1 Institution has strategies for mobilization

Janseva Foundation Loni Budruks

Arts, & Commerce College, Shendi

Tal-Akole, Dist-Ahmednagar, Pin-422604
Unipune ID- PU/AN/AC/93/2007 Website- acscollegeshedi.in

Email- principal.acshendi@pravara.in
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Seli Study Report: 2023 (1* (ycle)

f

L |
)
Criterion 6 q Key Indicator |
Governance, Leadership 6.4 Financial Management and ‘
and Management Resource Mobilization J
o

Metric: 6.4.1QIM

Institution has strategies for mobilization and optimal utilization
of resources and funds from various sources (government/ non-
government organizations) and it conducts financial audits
regularly (internal and external)
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Arts and CommerceCollege, Shendi

Tal-Akole, Dist-Ahmednagar

Pin-422604
Unipune ID- PU/AN/AC/93/2007 Email- principal.acshendi@pravara.in

Declaration

This is to declared that the information, report, true copies of the
supporting documents, numerical data, etc. submitted/presented in this file is
verified by Internal Quality Assurance Cell (IQAC) and is correct as per the
record. This declaration is for the purpose of NAAC accreditation of HEI for 1%
Cycle period 2018-19 to 2022-23

Date : 31/05/2023

Place : Shendi

@’
PRINCIPAL

Janseva Foundation Lon! Bk's
Art's And Commerce College,
Shendi(Bhandardara)-422604
Tal Akole. Dist. Ahmednagar,

Co-Oridinator
Janseva Foundation Loni Budruks
Arts And Commerce College,Shendi
Tal.Akole, DistAhmednagar.
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6.4.1 Institution has strate

Academic Year

1 2022-23

ies for mobilization

Particulars

Annual Budget Plan of the Institute

Internal Audit Report

External Audit Report UG

421

2 2021-22

Annual Budget Plan of the Institute

Internal Audit Report

External Audit Report UG

22-39

3 2020-21

Annual Budget Plan of the Institute

Internal Audit Report

External Audit Report UG

40-57

4 2019-20

Annual Budget Plan of the Institute

Internal Audit Report

External Audit Report UG

58-74

5 2018-19

Annual Budget Plan of the Institute

Internal Audit Report

External Audit Report UG

75-90

Resource mobilization policy

91

Janseva Foundation LoniBudruks Arts & Commerce College Shendi
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6.4.1 Institution has strategies for mobilization
Annual Budget 202-23

JANSEVA FOUNDATION MUMBAI

Name of sub unit-Arts & Commerce College Shendi

Sr.
N

Primary Budget 2022-23 - Budget Actual

1 2 3 4
SUMMARY
Total Revenue Income 3927 30,63
2 (Total Capital of income : 3

G
Total Income 3927 3 @
Total revenue expenditure 61.25 54.83

Total Capital Expenditure 13.00 11.72
Total Expenditure 74.25 66.55
Net Surplus/ (Deficit) (34.98) (35.92)
A) |REVENUE RECEIPT
DIVIDEND
GRANTS

3.50 233
INTEREST

0.50 -
MISCELLANEQUS RECEIPTS
Supervistion Income
RENT(ACCRUED)
STUDENT FEES

—

P

o

=

35.27 28.30

Total - 39.27 30.63
B) |CAPITAL RECEIPTS

7 |ERMARKED FUND
§ |Funds-Other

Q |Fund -Trust Corpus
10 |Loans (Liability)
11 [RENT& OTHER DEPOSITS

Total -
Total Rev.& Capital Income 39.27 30.63
O) |[RECURRING EXPENSES
12 |INSURANCE

13 RATES, TAXES CEASES

14 |REP.& MAINT.

|5 |ADVERTISEMENT EXPENSES 0.05

0.03
16 |HOSTEL EXPENSES . :
17 |MESS EXPENSES . :
|8 |OTHER EDUCATIONAL EXPENSES 4.05 3.88
19 |OTHER EXPENSES 165 123
20 |PRINTING & STATIONERY EXP. 0.89 069
21 |REPAIRS TO OTHER ASSETS 1.80 142
57 |SALARY AND ALLOWANCES 43.00 40.16
51 STUDENT EXPENSES 8.80 7.32
24 |VEHICLE EXPENSES 0.11 010
3 IT FEE -
* :-l;fﬂ " a T ~ 61.25 54.83
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6.4.1 Institution has strategies for mobilization

D)
26
27
28
29
30
31
32
33
34
35
36

E)

F)

G)

H)

NON RECURRING EXPENSES
BUILD UNDER CONSTRUCTION

FURNITURE FIXTURE /DEAD STOCK
OTHER ASSET

BUILDING

COMPOUND & FENCING

LAND

MIS CONSTRUCTICN

PIPE LINE

WELLS

Repayment of loans
Repayment of deposits

Total

11.72

TOTAL R. & NON_R. EXPENSES

66.55

Regular students
Hostel students
Mess Studets

Fixed deposits
Savings Account
Current Account
Cash Account

471.00

15.70

27.86
0.06

Total Balance

43.62

Salary advance
Staff advance
Merchant advance
Advance for bullding
Other advance

Total Advances

Teaching staff
Non-teaching staff

20.00
13.00

20.00
13.00

Total staff

33.00

33.00

(Bhandardara)

Tal.Akole,

@
PRIMOIPAL

Janseva Foundation Loni Bk's
Art's And Commerce Coliege,
Shendi(Bhandardara)-422804
Tal Akole. Dist. Ahmednagar,

Janseva Foundation LoniBudruks Arts & Commerce College Shendi
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6.4.1 Institution has strategies for mobilization
Internal Audit Report

JANSEVA FOUNDATION
Arts & Commerce College Shendi (Bhandardara)

Internal audit report

Audit period: April 2022 to March 2023

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2023)

Janseva Foundation LoniBudruks Arts & Commerce College Shendi Page6



6.4.1 Institution has strategies for mobilization

To,

The Management
Pravara Rural Education Society

Dear S,

We are pleased to submit the Intemal Audit report for ARTS COMMERCE COLLEGE SHENDI BHANARDARA
for the period from Apr 01, 2022 o Mar 31, 2023 This report is intended solely for the use of the
management and the trustees.

Our procedures are based on the basis of records & explanation provided to us during audit and
are, therefore, subject to the limitation that such material errors, fraud and other ilegal acts having a

direct and material financial impact, if they exist, may not be detected.

We thank the local unit staff for their help and co-operation throughout the audit. We shall be
glad fo offer any further elucidation that you may require, in relation to this report.

Thanking you.

b
YQUrs faithfully,

VAIBHAV S PARJANE
CA, ICWA, C§, B.Com

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2023)

Bruney
l"llm
o]
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6.4.1 Institution has strategies for mobilization

INDEX

1. Account Section

5. No Audit Observations Valve
SCHOLARSHIP PAYABLE 239965.00
1 Scholarship Payable showed closing credit balance of Rs. 2,39,665.00 In the
fudent wise, year wise/Ageing breakup has not provided fo audit by concermn
person.
Details not match data.
1026.00

2

Office Advance

fice advance showing account showed closing debif balance of Rs.1026.00
year wise list not ovailoble by accounts dept.

Srno | partculer Amt Remark
Dagale AN (Of)
1 585.00
Gadage Sanfosh V 268.00
(Off) Dr
2
Wagh J N (Of)
3 173.00
Amount 1026

s & Commerce College Shendi (Bhandardarc)INTERNAL AUDIT REPORT (APR TO MAR 2023] FEREESS

Janseva Foundation LoniBudruks Arts & Commerce College Shendi Page8



6.4.1 Institution has strategies for mobilization

=

4

) grant Received

Grant received nss & Earn & learn closing credit balance of 2,33,783.00 In the
grand wise details not received

2,33,783.00

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2023)

1

Rt

i

Janseva Foundation LoniBudruks Arts & Commerce College Shendi
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6.4.1 Institution has strategies for mobilization

-

Observations incase of fees as below:
1. Fees Register maintained in Excel sheet
2. Personnel Ledger is also in Excel sheet
3. Fees as per Bank matched with account.

1. STUDENT SECTION:-
Sr. 2 .
No Audit Observations Valve
1. | Student fee reconciliation statement as on 31 March
23 has prepared fill date and tries to tallying with NA
system.
2. | Fees as per bank were matched with account.

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2023) E

Janseva Foundation LoniBudruks Arts & Commerce College Shendi
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6.4.1 Institution has strategies for mobilization

4, STUDENT FEES -:

Student department Fees has not matched with Accounts dept. as per below.

2021-2022
Particulars Balance As perTally | As per Fee Dept. | Diff
FEES - DEVELOPMENT INCOME 140400 140400
FEES - OTHER INCOME 555035 555035
FEES - TUTION INCOME 1383212 1383212
FEES- ADMISSION 36500 36500
FEES-EXAM 290610 290610
FEES-T-C 12400 12400
GRAND TOTAL 2418157 2418157

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2023)

Janseva Foundation LoniBudruks Arts & Commerce College Shendi Pagell



6.4.1 Institution has strategies for mobilization

-

3. Stores Section;

Separate stores has not given to JANSEVA SEVA FOUNDATION HEAD OFFICE.

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2023)

Janseva Foundation LoniBudruks Arts & Commerce College Shendi Page12



6.4.1 Institution has strategies for mobilization

-

4. Taxation & Statutory payments:

2021-2022

Provident Fund deduction and payment status:

St | Month Due Dates Dateof | Delay | Payable Amount | Payment Amount as (Short)/Excess
No. | payment | in | AsperPay sheet per Challan :

.| Days “Deduction :

| Apr-21 15.5.2021 | 12.5.2021 1115 11115 0

2 | May-21 15.6.2021 | 10.5.2021 1115 11115 0

3 | Jun2l 15.7.2021 | 8.7.2021 11595 11595 0

4 | jully-2021 15.8.2021 | 13.8.2021 111595 111595

5 | Aug-2l 15.9.2021] 9.9.2021 11595 11595 0

6 | Sep-21 15.10.2021 | 9.10.2021 11595 11595 0

7 | Oct21 15.11.2021 | 10.11.2021 11595 11595 0

8 | Nov-2I 15.12.2021 | 14.12.2021 11534 11534 0

9 | DES-2021 15.1.2022 | 12.1.2022 10836 10636 0

10 | Jan-22 15.2.2022{ 10.2.2022 11218 11218 0

11 | Feb22 1532022 | 1432022 11485 11485 0
12 | Mar22 1542022 | 742022 11391 11391 0

Total 238469 236449 0

# - Grace Days of 5 are dllowed for payment

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2023) Hifeesed
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6.4.1 Institution has strategies for mobilization

—

Profession Tax:

Mentioned below are the details of Profession Tax paid :

2021-2022
Stof Month DueDafe | Dateof [ Delay [ Pr PT | Shorl/
NO i B reavid - Payment | “in Ambunt j .derﬁén'f 'EkceS_S‘
RS ; A st ity | Day's [~ | Amount :
L Aped 3132022 135 | 1350 | 0
2 | May-2l 31.3.2022 1350 | 1,380 0
3 | JAUN-2021 31.3.2022 1350 | 1,350 0
4 | JULLY-2021 31.3.2022 1400 | 1,400 0
3 | Aug2l 31.3.2022 1400 | 1,400 0
6 | Sep-2i 31.3.2022 1350 | 1,350 0
7| Oct2l 31.3.2022 1,350 | 1,350 0
8 | Nov-2l 31.3.2022 1350 | 1,350 0
9 | DES-2021 31.3.2022 1700 | 1,700 0
10| Jan-22 31.3.2022 1875 | 1875 0
11| Feb-22 31.3.2022 1700 | 1,700 0
12| Mar-22 31.3.2022 2050 | 2080
Total 18225 | 18225 | 0

There is no delay in payment of Profession Tox in during audit period as per

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2023) f

Janseva Foundation LoniBudruks Arts & Commerce College Shendi Page14



6.4.1 Institution has strategies for mobilization

F=

$. Bank Transactions & Reconciliation

Bank Reconciation Status as on 314 Mar 20231s as follows:

Particulars Bal as per ledger | Bal as per bank | Diference R‘e?o

: , : | Status
CURR A/C BANK OF MAHARASHTRA RAJUR 37,174.26 Ji26) 0 | NA
CURR A/C AD.C.C SHENDI 73.904.50 B0 0 | NA
CURR A/C CENTRAL BANK [EARN& LEARN) 37,03.00 706800 0 |NA
CURR A/C CENTRAL BANK (NSS) 1054850 130.54850) 0 |NA

Ats & Commerce College Shendi (Bhondardarc]INTERNAL AUD EFORY(eR 10 s 202} FDES

Janseva Foundation LoniBudruks Arts & Commerce College Shendi
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6.4.1 Institution has strategies for mobilization

—

=

6. Late attendees:

Attendance Report of Biometric Machine -:

Biometric attendance report of all months has provided to audit for verification. But Report of AUG 2022
has not received to audit Because Punching machine is Dead position.

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2023) [

Janseva Foundation LoniBudruks Arts & Commerce College Shendi
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6.4.1 Institution has strategies for mobilization

=+ Llibrary -:
> Ithas observed that in the current year library afl entries are maintained in manual register with
computerized. Now software has installed in the system all data is complete fill date.
Below are the registers and other documents were not maintained properly, Found at the Audit.
SrNo _ Particulars - Remark
1 Student Issuing Registered YES
YES
2 Daily Visitor Register
YES
3 Staff Issuing Registered
YES
4 News paper Register
NO
5 Popular Magazines weekly inward Registered
YES
6 Scrap Books Register
YES
7 Fire Extinguishment System
YES
8 Action Taken For Fire Extinguishment
YES
9 List of Asset Available
NO
10 Fine for late submission of books
YES
11 Origination Chart
YES
12 Rule & Regulation Chart on wall
YES
13 CC TV CAMERA
Arls & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2023)
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6.4.1 Institution has strategies for mobilization

<+ Asset Register-

“Asset Register" and the "Asset Movement Register" are maintained up to 31-03-2023. And dll the assets are
properiy codified or and the asset number shall be mentioned in the Asset register.

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2023) 2

Janseva Foundation LoniBudruks Arts & Commerce College Shendi Page18



6.4.1 Institution has strategies for mobilization

SANSEVA FOUNDATION LOMI
AXTS AND COMMERCE COULEGE SHENDS
TAL AXOLE DIST ANMEDNAGAR P 412504
INCOME & EXPEMDITURE ACCOUNT FOR THE YEAR ENDED  RIST MARCH 2023
| EXPONDITURY AMOUNT AMOUNT | INcOME  AMOUNT AMOUNT
10 Expendicure In Acspect Of Properties BY GRANTS 378
[Ramt Rate & Tanes 340,779 |oTHER GRAANT 2370
[Repaes & Mot Of Ground Esp. 1,289
[Repars To [quepment 11,960
| To Deprecistion on ether Assets 289,961 |@Y IRCOME FROM OTHER SOURCES 28,30,189
[ Admission lees 24500
0 Expanditars On Object Of Trust SRALSTI [Fews Tution 12,40.30¢
Admason 1360 Fees Laam . mon
|armiation Fews To Ui /Bcard 174500 #ews - Oxhear 544802
Sewrwrar Lsps. 15,000 -
Varous Program A Seminer Eap s1.om |8Y DICESS OF DXPENOITURE OVIR INCOME DM
| AGmuresiratve Crargny 5 uwne
Rank /Ourges U 2,000
Clectrety Crarges [sp- 19.060
internet Feey/Charges 15,583
“ertng Dperacs 34
1 [ 82
Postage & Tewgram Lapenses FL3)
Professionsl fees /Charges L9, L0
Teswptone Lapemes 12408
1¢ swelirg [xperaey nss
Prting & Statonery e 63,608
Lmu-—-ulv 1005
[on Teachung Seaft Satary "”":
Scaft Trauang & F ocuty Dev Lsp m:-;u
Teachung St 2700
e Papers & Pevodaaly l::::
Larn & Learn Scherre Lap "
Lapmnaton (=p "w’ "
InSS/MCL [ 1.35.308
[Vetucte Esperees ————m'm
L
$7,7),662 | TOTAL $7,73,863
TOTAL A per owr repont of gven S
Ploce: Mashih

Scanned with CamScanner
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6.4.1 Institution has strategies for mobilization

JANSEVA FOUNDATION LONI
ARTS & COMMERCE COLLEGE SHENOV
uuwmwummmaunw
BALANCE SHEET AS ON J15T MANCH 2003
AMOUNT AMOUNT_|
FUNDS b LIABILTIES AMOUNT AMOUNT | PROPERTIES & ASSETS T
& CORPUS FUNO 7,56,770 [FIED ASSETS
Nalance o Per Last Balance Sheet 256,779 (s Per Shedule Attached)
Add:: Ouring the Yea "
= CURRENT ASSET o o
DTHER FUND 10,00,000 | 705 Receivable
Any other Fund 10,00,000 Deposit For Services 15,::2
Advance 10 Employees },
CURRENT LIABILITIES 1640988 i
Creditons for suppllers & expenses 6,39,400 NTER UNIT BALANGE W
scholurship Payable 1,39,665 | anseva Foundation 41,2024
Salary Payable 769923
INVESTMENT
INCOME & EXPENDITURE A/C 41,27,020 |F.0,With Bank Of Maharashtra 526453 15,70971
Opening Balance 64,36,730 F.0.With S8 10,44,518
Current Year [a7.09,711)
Cash & Bank Balance 184926
Cash In Hand 5,266
Bank Balance
Curr.A/C With Bank Of Maharashtra kIAY]
Curr A/C With A.D.C.C Bank 73,905
Curr A/C With CBI (Earm & Leam) 31,033
Curr AJC With CB{ {NSS) 1,30,549
\ 15,32,781 50,78
As per our report of even date
For Sangad Parjane & Co,
(5 N\ red Accountants
@i~ St
PRINCIPAL
Janseva Foundation Loni Bk's / Prane
Art's And Commerce College,
Shendi(Bhandardara)-422604 Partner
Tal Akole. Dist. Ahmednagar, MNo- 131479

Janseva Foundation LoniBudruks Arts & Commerce College Shendi
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6.4.1 Institution has strategies for mobilization

ARTS COMMERCE COLLEGE SHEND!
A/P SHENDI , Tal AKOLE , Dist AHMEONAGAR
Hudnms:hdulouoonsmmmu .
Cost preciation for the year WOV
$t. No. Name of Asset Rate Ason Ason
Opening Bal | >180 Days | <180 Days Sale/Ad).|  Total na208 Sale/Ad).|  Toul 13200

A |Furniture 10% 290,465 2,90,465 29,047 2,047 261419
B [Other Asset
1 |Computer/Electrical Equipment 0% 111316 232000 660483 . 100779 13400 . 134710 869,00
2 |Games/Gymkhana 0% 12,961 . . . 12961 2592 . 259 10,369
3 Education Aids 2% 1A . . . 1142 2284 . 2284 9,138
4 |Laibrary Books SO% 63914 1,8 . . 65,162 32581 . 32,581 32,581
S [Electronic Equipment S0% 19,300 . . . 19,300 9,650 9,650 9,650
6 |Laboratory Equipments & fittings | 20% 106588 | 278912 . . 3,95,500 19100 . 19,100 3,16,400

Total 6,25,966 5,12,160 60,463 . 17, 1,89,963 2,89.963 | 15,08,625

Axpcroumpoﬂofmdm
For Bangad Parjane & Co.
Chartered Accountants
, 0} ’
v:;&hdm
(Partner)
M No-131479

Janseva Foundation LoniBudruks Arts & Commerce College Shendi Page21
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6.4.1 Institution has str .
ategies fo oot
Annual Budget 2021-22 gies for mobilization

JANSEVA FOUNDATION MUMBAI

Janseva Foundation LoniBudruks Arts & Commerce College Shendi

Name of sub unit- Arts & Commerce College Shendi
Sr. No. |! Budget Actual
1 2 = 4
SUMMARY
1 Total Revenue Income 31.20 25.88
2 Total Capital of income - =
Total Income . 3120 25.88
3 Total revenue expenditure 33.39 29.63
4 Total Capital Expenditure 4.00 2.60
Total Expenditure 37.39 32.23
Net Surplus/ (Deficit) (6.19) (6.35)
A)  |REVENUE RECEIPT
| DIVIDEND i :
5 [oranTs : 070 0.45
3 INTEREST 2.00 1.25
4 MISCELLANEOUS RECEIPTS s >
Supervistion Income & -
5 [RENT(ACCRUED) - 2
6 STUDENT FEES 28.50 24.18
Total 31.20 25.88
Total Rev.& Capital Income 31.20 25.88
12 [INSURANCE A .0.30 <
13 RATES,TAXES.CEASES - o
14 REP.& MAINT. 1.80 1.15 A
15 ADVERTISEMENT EXPENSES 0.03 0.01
16 |HOSTEL EXPENSES . 3
17  |MESS EXPENSES . 3
18 OTHER EDUCATIONAL EXPENSES 268 201 1
|9 |OTHER EXPENSES 1.09 0.53
20 PRINTING & STATIONERY EXP. 0.84 0.80
21 REPAIRS TO OTHER ASSETS 0.35 0.08
22 SALARY AND ALLOWANCES 23.80 23.15 A
23 STUDENT EXPENSES 2.45 1.90
24  |VEHICLE EXPENSES - z
25 |AUDITFEE 0.05 -
Total 33.39 29.63
D) NON RECURRING EXPENSES
26 BUILD UNDER CONSTRUCTION z =
27 FURNITURE, FIXTURE /DEAD STOCK " 2
og  |OTHERASSET 4.00 2.60
29  [BUILDING . =
30 |COMPOUND & FENCING - 2
31 LAND - >
32 MIS.CONSTRUCTION 2 2
33 PIPE LINE - & 2
Scanned with CamScanner
Page22



6.4.1 Institution has strategies for mobilization

34 |WELLS

35  |Repayment of loans
36 Repayment of deposits

e

4.00 2.60

y, FI'OTAL R. & NON R.EXPENSES

37.39 32.23

No. of students
Regular students

Hostel students

Mess Studets

Cash & Bank Balances
Fixed deposits

Savings Account
Current Account

Cash Account

E)

F)

400.00 363.00

25.00 23.28

- 7.70
= 0.03

- [Total Balance - = -

25.00 3101

G) |Details of Advances
Salary advance

Staff advance

Merchant advance

Advance for building

Other advance

Total Advances

H) |Staff details
Teaching staff
Non-teaching staff

20.00 20.00
13.00 13.00

Total staff

©33.00 | '33.00 |

Rl

untant

JANSEVA FOUNDATION
Lonl Bk, Tal Rahala, Dist Anagar

PRINCIPAL
Janseva Foundation Loni Budruks
Arts And Commerce College,Shendl
Tal.Akole, Dist. Ahmednagar.

Scanned with CamScanner
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6.4.1 Institution has strategies for mobilization
Internal Audit Report 2021- 2022

JANSEVA FOUNDATION )
Arts & Commerce College Shendi (Bhandardara

Internal audit report

Audit period: April 2021 to March 2022

I

—

k=

" ats & Commerce College Shendi (Bhondardora)INTERNAL AUDIT REPORT (4PR TO MAR 2022) S

Janseva Foundation LoniBudruks Arts & Commerce College Shendi
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6.4.1 Institution has strategies for mobilization

—

To,

The Management
Pravara Rural Educalion Society !

Dear Sir,

MERCE COLLEGE SHENDI BHANARDARA

We are pleased to submit the Internal Audit report for ARTS COM
se of the

for the period from Apr 01, 2021 to Mar 31, 2022 This report is intended solely for the u
management and the frustees.

planation provided to us during audit and

Our procedures are based on the basis of records & ex
ts having a

are, therefore, subject to the limitation that such material erors, fraud and other illegal ac
direct and material financial impact, if they exist, may not be detected. ‘

We thank the local unit staff for their help and co-operation throughout the audit. We shall be

glad to offer any further elucidation that you may require, in relation to this report.

Thanking you.

-

U

Yours faithfully,

e ial Audifor
PRES LONI

VAIBHAV S PARJANE
CA, ICWA, CS, B.Com

Arfs & Commerce College Shend (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2022)
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6.4.1 Institution has strategies for mobilization

INDEX

Scanned with CamScanner

1. Account Section

5. No L S
23966500

SCHOLARSHIP PAYABLE
1 Scholarship Payable showed closing cre
Sfudent wise, year wise/Ageing breakup has not provided to audit by con

dit balance of Rs. 2,39,665.00 In the
cem

person.
Details not match data.

R e

Office Advance

Office advance showing account showed closing debit balance of Rs.3333.00

year wise list not available by accounts dept.

IR v .
Amt Remark

I A—
Kaute Vitthal

Rangnath (Sal Adv)

333300

I

/———‘__——_’
| 1 —

!
Amount 3333.00
-

_4__’——4 ;Q?ﬁﬁ
Arls & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2022) el

e
e ——
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6.4.1 Institution has strategies for mobilization

4455,00
Il} grant Received
Grant received nss & Earn & learn closing credit balance of 4455.00 In the grand
wise details not received

Arfs & Commerce College Shendl (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2022) | : i
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6.4.1 Institution has strategies for mobilization

Observations incase of fees as below:
1. Fees Register maintained in Excel sheet
2. Personnel Ledger is also in Excel sheet
3. Fees as per Bank mafched with account.

1. STUDENT SECTION:-
Ko Audit Observations Valve
1. | Student fee reconciliation statement as on 315 March
| 21 has prepared il date and  tries to tallying with NA
system,
2. | Fees as per bank were matched with account.

Arts & Commerce College Shen

di (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2022)

Janseva Foundation LoniBudruks Arts & Commerce College Shendi
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6.4.1 Institution has strategies for mobilization

i -
4, STUDENT FEES -:

Student department Fees has not matched with Accounts dept. as per below.

2021-2022
Particulars Balance As perTally | As per Fee Dept. | Diff
FEES - DEVELOPMENT INCOME 140400 140400
FEES - OTHER INCOME 555035 555035
FEES - TUTION INCOME 1383212 1383212
FEES- ADMISSION 36500 36500
FEES-EXAM 290610 290610
FEES-T-C 12400 12400
GRAND TOTAL 2418157 2418157

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APRTO MAR 2022) [l
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6.4.1 Institution has strategies for mobilization

B |

3. Stores Section:

Separate stores has not given to JANSEVA SEVA FOUNDATION HEAD OFFICE.

Arls & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2022)
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6.4.1 Institution has strategies for mobilization

4. Taxation & Statutory payments;

e |

2021-2022
.Provident Fund deduction and payment status:
SL : M?hjh‘ +- Due Da?es; o Dale of ;Deloy In"| ‘Payable:Amount As qumen! Amountas | (Short)/Excess
g |5 o payment':|" Days."| '\ perPaysheef ~' per Challan
( i | Sl Deduction . - ' :
| 1 | Apr2l 15.5.2021 | 12.5.2021 11115 11115 0 ;\
2 May-21 15.6.2021 | 10.5.2021 11115 11115 0
3 Jun-21 15.7.2021 | 8.7.2021 11595 11595 0
4| jully-2021 15.8.2021 | 13.8.2021 111595 111595
5 Aug-21 15.9.2021 | 9.9.2021 11595 11595 0
6 Sep-21 15.10.2021 | 9.10.2021 11595 11595 0
L7 Oct-21 15.11.2021 [ 10.11.2021 11595 11595 0
’J Nov-21 15.12.2021 | 14.12.2021 11534 11534 0
IJ DES-2021 15.1.2022 | 12.1.2022 10636 10636 0
{ 10 I Jan-22 15.2.2022 | 10.2.2022 11218 11218 0
l 11 ’ Feb-22 15.3.2022 | 14.3.2022 11485 11485 0
[12 | Mar22 | 1542022] 742022 11391 11391 0
[ ] ' Total 236469 236469 0
# - Grace Days of 5 are allowed for payment

Arls & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2022)
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6.4.1 Institution has strategies for mobilization

Profession Tax:

S ——

Mentioned below are the details of Profession Tax paid :

T o | 2021-2022
.| Month " DueDale ™ Daleol [ pelay [T 17 P | Shor/
2 e o7 payment . | Amount:|Payment’. “Excess
e s B b 0ayis 2 | ErAmount 3 e
1| Apr2i 3132022 1350 | 135 | 0
2 | May21 3132022 1350 | 1,350 | 0
3 [ Jaun- 313.2022 1350 | 135 | 0
2021
4 | JoLy- 313.2022 1400 | 1400 [ 0
2021
5 | Aug2l 313.2022 1400 | 1400 | O
6 | Sep2i 3132022 1350 | 1350 | 0
7 | octai 313.2022 1350 | 135 | O
8 | Nov-2l 313.2022 1350 | 135 | 0
9 | DES-2021 3132022 1700 | 1700 | 0
10 [ Jan22 3132022 1875 | 1875 | 0
11| Feb-22 313.2022 1700 | 1700 | 0
12 [ Mar22 313.2022 2050 | 2050
Tofal 18225 | 18225 | 0

There is no delay in paymen of Profession Tax in during audil period as per

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2022) et
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6.4.1 Institution has strategies for mobilization

-

5. Bank Transactions & Reconciliation :

Bank Reconciliation Status as on 315 Mar 2022 s as follows:

Scanned with CamScanner

Pariculars’ '~ | Bal asiper ledger-| ‘Bal as per bank ,Dmerence\ :'et':ow
AR AR 1T v iR | e b o alus
CURR A/C BANK OF MAHARASHIRA RAJUR 27.186.68 27,186.68 0 NA
CURR A/C A.D.C.C SHENDI 685,174.50 685,174.50 0 NA
CURR A/C CENTRAL BANK (EARN& LEARN) 32,053.00 32,053.00 0 NA
CURR A/C CENTRAL BANK (NSS) 26,204.45 26,204.45 0 NA

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2022)
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6.4.1 Institution has strategies for mobilization

6. Late attendees:

Attendance Report of Biometric Machine -:

i ificafi june 2021
Biomelric atfendance report of all months has provided fo audit for verification. But Report of june 2
has not received to audit Because Punching machine is Dead position.

Arls & Commerce College Shendi (Bhandardara)(NTERNAL AUDIT REPORT (APR TO MAR 2022)

f s
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6.4.1 Institution has strategies for mobilization

— o

’

< Lbrary -;

> It has observed that in the curre

ntyear library all entries are maintained in manual register with
computerized, Now software h

asinstalled in the system all data is complete ill date.
Below are the registers and other documents were not maintained properly, Found at the Audit.
l: ‘ ST‘N:d‘: e T e “L4 2 Partlculars ot AT L 5 | Remark
I Student Issuing Registered :Eé
[ sludent Issuing Regis
2 | Daily Visitor Register =
3 | Staff Issuing Registered =
4 News paper Register
NO
Popular Magazines weekly inward Registered
YES
Scrap Books Register
YES
Fire Extinguishment System
\g\_\
YES
8 Actlion Taken For Fire Extin uishment
‘g\\
YES
9 List of Asset Available
(e}
N
10 ’ Fine for late submission of books
— |
S YES
1" Origination Chart
....... S S
; YES
12 Rule & Regulation Chart on wall
\
YES
L 13 ’ CC1V CAMERA %

Arts & Commerce College Shendi (Bhandardara)iNTernaL aupiT REPORT (APR TO MAR 2022)
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6.4.1 Institution has strategies for mobilization

————

—

+ Assel Register.

Asset Register" and the “Assel Move

i menl Regisler” intai -03-
Properly codified of and Ihe assol e enl Register” are maintained up to 31-03-2021. And all the assets are

 shall be mentioned in the Asset register.

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2022) f_t'_?{“f;

External Audit 2021-2022
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6.4.1 Institution has strategies for mobilization

JANSEVA FOUNDATION LONI
ARTS AND COMMERCE COLLEGE SHENDI

TAL AKOLE DIST AHMEDNAGAR PIN 422604
_ INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2022
EXPENDITURE AMOUNT AMOUNT INCOME AMOUNT AMOUNT
To Expenditure In Respect Of Properties 115,387.00
Rent Rate & Taxes . BY Interest 125,240.00
Repairs Maintanace Civil Exp. 115,387.00 Interest Received From Bank Income 125,240.00
By Grants 44,550.00
OTHER GRANT 44.550
To Interest On Loan
To Legal Expenses . Income from other sources 2,418,158.00
To Depreciation on other Assets 152,916.00 [Admission fees 36,500.00
fees Tution 1,383,213.00
To Expenditure On Object Of Trust 2,848,433.00 |fees Exam 290,610.00
Advertisemient Expenses 1,320.00 Fees - Other 707.835.00
Affiliation Fees To Uni/Board 129,879.00 ’
Bank /Charges Exp 465.00 By Excess of Expenditure aver Income 528,790.00
Electricity Charges Exp. 7,865.00 i
Computer Software Fees & Exps.Intemnet 48,000.00
Laboratory Currrent Expences 4,582.00
Staff Training & Faculty Dev.Exps. 600.00
Alumani Expenses 4,500.00
Internet Fees/Charges 5.995.00
Meeting Expenses 5,500.00
Printing & Stationery Exp. 77,450.00
Electricity Maint.Exp. 7,845.00
Gymkhana/ Sports/Games Exp. 5,870.00
Prizes To Students Exp. 4,509.00
N.S.S Activities Expenses 11,450.00
Earn & Learn Scheme Exps. 7.450.00
Examination Expences 161,150.00
News Papers & Periodicals 3,120.00
Travelling Expeness 20,590.00
Salaries & Allowances 2,315,522.00
Telephone Expenses 7,401.00
Various Program.& Seminar Exp 17,370 00
TOTAL 3,116,738.00 | TOTAL 3,116,738.00
As per our report of even date
For Bangad Parjane & Company
hartered Accountnts
PLACE -NASHIK W R
TK— SDPRE\
gvllbmfg@]ane
bership No: 131479
Firm No: 132041W 4 4
TOZURT

Janseva Foundation LoniBudruks Arts & Commerce College Shendi
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6.4.1 Institution has strategies for mobilization

% —
JANSEVA FOUNDATION LONI
ARTS & COMMERCE COLLEGE SHENDI
TAL.AKOLE, DIST.AHMEDNAGAR 422604
BALANCE SHEET AS ON 31ST MARCH 2022
FUNDS & LIABILITIES AMOUNT AMOUNT PROPERTIES & ASSETS
AMOUNT Al

[TRUST & C%RPllfS FléND 7,56,779.00 | IMMOVABLE PROPERTY MOU@
Balance as Per Last Balance Shee 7,56,779.00
Add:- During the Year (As Per Shedule Attached)

FURNITURE AND DEAD STOCK 2,90,466.00
FUND OTHER ,90,466.
Esser o Eing ) 10,00,000.00 ((As Per Shedule Attached)
Any other Fund 10.00,000,00 OTHER ASSETS 3,35,502.00
CURRENT LIABILITIES ——— (As Per Shedule Altached)
Creditors for suppliers & expenses 3,70,268.00 "7 | apvances 3,608.00
Scholarship Payable 2,39,665.00 Advance to Employees 3,608.00
INCOME & EXPENDITURE A/C 68,36,730.00 |INTER UNIT BALANCE 54,24,828.00
Balance as Per Last Balance Shee{ 73.65.520.00 Janseva Foundation 54,24,828.00
Income Expenditure Dificit (5.28,790.00)

CURRENT ASSET =

TDS Receivable 31,195.00 46,995.00

Deposit For Services 15,800.00 -

CASH AND BANK BALANCE 7,74,068.00

Cash in hand | 3.451.00 |

BANK BALANCE

Curr.A/C With Bank Of Maharashtra 27,186.00

Curr.A/C With A.D.C.C Bank 6,85,174.00

Curr.A/C With CBI (EARN&LEARN) 32,053.00

Curr. A/C With CBI (NSS) 26,204.00

INVESTMENT

F.D.With Bank Of Maharashtra 12,83,457.00 23,27,975.00

F.D.With S.B.I. 10,44,518.00
TOTAL 92,03,442.00 - 92,03,442.00

As per our report of even date

For Bangad Parjane & Company
Charlesed Accountnts

:j/
Vaibhav-8. Parjane

bership No: 131479
Firm No: 132041W

.

PLACE -NASHIK

j )
PRINCIPAL

Janseva Foundation Loni Bk's
Art's And Commerce College,
Shendi(Bhandardara)-422604

Tal Akole. Dist. Ahmednagar,

-

Alp.Shendi
(Bhandardara)
Tal.Akole,
Dist.A'Nagar
Pin-422604
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6.4.1 Institution has strategies for mobilization

JANSEVA FOUNDATION LONI
ARTS & COMMERCE COLLEGE SHEND!
TAL.AKOLE, DIST AHMEDNAGAR 422604

FIXED ASSETS SCHEDULE AS ON 31ST MARCH 2022
SR. NAME OF ASSET C 0 ST DEPRECIATION | wov
NO. AS ON 313-21 ADDITIONS |E/ADJ.| TOTAL 31-3-2022| AS ON 31-3-22 §G YEARALE/ADJ | TOTAL 17-5-2027’[5 ON 31-3-2022 30N 31320
B FURNITURE & DEAD STOCK 3.22,739.00 - - 3.22,739.00 3227400 3227400 2.90 46500
Cc OTHER ASSETS - - .
1 Library Books 2,288.00 | 1.25,540.00 1.27.828.00 63.914 00 8391400 53.914 00
2 Games/Gymkhana Equipment 16.201.00 - 16.201.00 3.240 00 - 324000 | 12.961 00
3 [Educational Aws 14.278.00 s || < 1427800 | 285600 288600 1142200
]
4 Computer Equipment 1.61.951.00 | 13588800 - 2.97.839.00 50.634.00 - 5083400 | 24720500
Sub Total (C) 1,94,718.00 | 2.61.428.00 4.56,146.00 1,20,644.00 - 120844 00 I 3.35.502.00
. . |
GRAND TOTAL 517,457.00 | 2,61,428.00 [ - 7.78,885.00 | 1.52,918.00 [ - - 1.52913.00 | 8.25.967.00

PLACE -NASHIK

As per our repont of even Cate

For Bangad Parjane & Company

Chartered Accountnts

% '
/
: Vaibhav 5 Panane

mbership No: 131479

Firm No: 132041W

Janseva Foundation LoniBudruks Arts & Commerce College Shendi
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JANSEVA FOUNDATION MUMBAI
Name of sub unit- Arts & Commerce College Shendi
Sr. No. ] Budget Actual
1 2 3 4
SUMMARY
1 Total Revenue Income 27.50 24.06
2 Total Capital of income - x
Total Income : 27.50 24.06
3  |Total revenue expenditure 29.00 23.54
i 4 Total Capital Expenditure 1.50 S
Total Expenditure 30.50 23.54
Net Surplus/ (Deficit) (3.00) 0.52
A) REVENUE RECEIPT
1 DIVIDEND 7 3
2 GRANTS 2.00 0.95
3 [INTEREST 2.00 1.79
1 MISCELLANEOUS RECEIPTS - &
Supervistion Income % I
3 RENT(ACCRUED) R 2
6 STUDENT FEES 23.50 21.32
Total 27.50 24.06
B) |CAPITAL RECEIPTS
7 ERMARKED FUND ~ =
8 Funds-Other - 5 A
9 Fund -Trust Corpus ; v
10 Loans (Liability) % i
11  |RENT & OTHER DEPOSITS - -
Total 2 - -
Total Rev.& Capital Income 27.50 24.06
C) |RECURRING EXPENSES
12 INSURANCE : -
13 |RATES,TAXES CEASES " .
14  [REP.& MAINT. 0.30 047
15 |ADVERTISEMENT EXPENSES 0.06 0.04
16 [HOSTEL EXPENSES - K G
17 |MESS EXPENSES . 2
18 |OTHER EDUCATIONAL EXPENSES 335 243
19 OTHER EXPENSES 0.95 023
20  |PRINTING & STATIONERY EXP. 053 032
21  [REPAIRS TO OTHER ASSETS 050 013
22 SALARY AND ALLOWANCES - 21.90 19.22
23 STUDENT EXPENSES 1.36 1.00
24  |VEHICLE EXPENSES . R
25  |AUDIT FEE 0.05 5
Total - A ~ 29.00 : 23.54
Scanned with CamScanner

Janseva Foundation LoniBudruks Arts & Commerce College Shendi
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D) NON RECURRING EXPENSES
26 BUILD UNDER CONSTRUCTION - -
27 FURNITURE,FIXTURE /DEAD STOCK - -
28 OTHER ASSET 1.50 2
29 BUILDING - 7
30 COMPOUND & FENCING - %
31 LAND - ~
32 MIS.CONSTRUCTION - %
33 PIPE LINE - T
34 WELLS - o
35  |Repaymentof loans = S ?
36  |Repayment of deposits = =
Total TR 1,50 o
TOTAL R. & NON R.
. EXPENSES 30.50 23.54
E) (No.of students
Regular students 500.00 429.00
Hostel students
Mess Studets
F) Cash & Bank Balances
y Fixed deposits 22.15
Savings Account
Current Account 11.47
Cash Account 0.06
Total Balance - 33.68
G) Details of Advances
Salary advance - -
Staff advance - &
Merchant advance - =
Advance for building - -
Other advance - -
Total Advances i -
H) |Staff details
Teaching staff 13.00 13.00
Non-teaching staff 9.00 9.00
Total staff 22,00 22.00 |
untant
JA A FOUNDATION
o A PRINCIPAL
Lonl Bk, TalRahata, Dist. Anagar Janseva Foundation Loni Budruks
Arts And Commerce College,Shendi
Tal.Akole, Dist. Ahmednagar.
Scanned with CamScanner
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Internal Audit 2020-21

JANSEVA FOUNDATION
Arts & Commerce College Shendi (Bhandardara)

Internal audit report

Audit period: April 2020 to March 2021

\ A/pAShendt’ 0 PRINCIPAL

(Bhandardara) Janseva Foundation Loni Bk's
Tal.Akole, Art's And Commerce College,
:\ Dist.A'Nagar Shendi(Bhandardara)-422604
Pin-422604 Tal Akole. Dist. Ahmednagar,

4 o(l
Ws & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2021)

TETET |
:;mw
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6.4.1 Institution has strategies for mobilization

To,

The Management
Pravara Rural Education Society

Dear S,
We are pleased fo submit the Internal Audit report for ARTS COMMERCE COLLEGE SHENDI BHANARDARA
for the period from Apr 01, 2019 fo Mar 31, 2021. This report is intended solely for the use of the

mancgement and the trustees.

Our procedures are based on the basis of records & explanation provided to us during audit and
are, therefore, subject to the limitation that such material errors, fraud and other illegal acts having a

cirect and material financial impact, if they exist, may not be detected.
We thank the locel unit staff for their help and co-operation throughout the audit. We shall be
glec fo offer any furiher elucidation that you may require, in relation to this report.

Thanking you.

Youmhfuﬂ Y,
Al

R

1

nal huditof
I SkES LOMI

VAIBHAV S PARJANE
CA,ICWA, CS, B.Com
Arls :C;uﬁ'mrérce Cc;llegrgreish'erahcil (Bhé;laordaroleTERNAL AUDIT REPORT (APR TO MAR 2021)
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INDEX

1. Account Section

sr. No Audit Observations Value
SCHOLARSHIP PAYABLE 287750.00
1 Scholarship Payable showed closing credit balance of Rs. 2,87,750.00 In the
Student wise, year wise/Ageing breakup has not provided to audit by concem
person.
Details not match data.
33515.00

Office Advance

Office advance showing account showed closing debif balance of Rs.33515.00
year wise list not available by accounts dept.

Sr.no partculer Amt Remark
1 Dagale A N (Off) 420
2 | Gadage Santosh V (Off.) 1152
3 Wagh J N (Off) 31943
Amount 33515
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[—_\ — S

ll) grant Received 78875.00

. Grant.received nss & Earn & learn closing credit balance of 788,75.00 In the wise,
year wise/Ageing breakup has not provided to audit by concern person.

PR
Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 202

I
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1. STUDENT SECTION:-

Sr.
Nro Audit Observations Valve

1. | Student fee reconciliation statement as on 315t March

21 has prepared fill date and fries to tallying with NA
system,

2. | Fees as per bank were matched with account.
Observations incase of fees as below:
1. Fees Register maintained in Excel sheet
2. Personnel Ledger s also in Excel sheet
3. Fees as per Bank matched with account.

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR zoz@f
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e —
4. STUDENT FEEs -:
Student department Fees has not matched with Accounts dept. as per below.
2020-2021
Particulars Balance As perTally | As per Fee Dept. | Diff
FEES - DEVELOPMENT INCOME 173600 173600
FEES - OTHER INCOME 686435 686435
FEES - TUTION INCOME 910707 910707
FEES- ADMISSION 43400 43400
FEES-EXAM 214330 214330
FEES-T-C 8000 8000
FEES- CARRIER ORIENTD COURSE 61900 61900
GRAND TOTAL 2098372 2098372
Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2021) 6uumar
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=

3. Stores Section:;

Separate stores has not given to JANSEVA SEVA FOUNDATION HEAD OFFICE.

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2021) | e
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e

4. Taxation & Statutory payments:

2020-2021
Provident Fund deduction and payment status:
Sr.. Month Due Dates |- Date of payment | Delayin | Payable Amount As per | Payment | (Short)/Excess
No. Days Pay sheet Deduction Amount
as per
Challan
1 APIL-2020 15.5.2020 12.5.2020 0 0
2 May-20 15.6.2020 10.6.2020 0 0
3 Jun-20 15.7.2020 10.7.2020 0 0
4 | JULLY-2020 15.8.2020 11.8.2020 0
5 Aug-20 15.9.2020 9.9.2020 0 0
6 Sep-20 15.10.2020 12.10.2020 12585 12585 0
7 Oct-20 15.11.2020 11.11.2020 12585 12585 0
8 Nov-20 15.12.2020 11.12.2020 11625 11625 0
9 DES-2020 15.1.2021 12.1.2021 11625 11625 0
10 Jan-21 15.2.2021 14.2.2021 11625 11625 0
11 Feb-21 15.3.2021 12.3.2021 11115 11115
12 Mar-21 15.4.2021 11115 11115
Total 82275 82275

# - Grace Days of 5 are allowed for payment

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2021) s
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Profession Tax:

Mentioned below are the details of Profession Tax paid :

2020-2021
Sr. Month Due Date Date of Delay | PT Amount | PTPayment Amount | Short/
No Payment in Excess
Day's
1 Apr-20 1,725 1,725 0
2 May-20 1,725 1,725 0
3 | JAUN-2020 1,525 1,525 0
4 | JULLY-2020 1,525 1,525 0
S Aug-20 1,525 1,525 0
6 Sep-20 1,525 1,525 0
7 Oct-20 1,525 1,525 0
8 Nov-20 1,350 1,350 0
9 DES-2020 1,350 1,350 0
10 Jan-21 1,350 1,350 0
11 Feb-21 1,400 1,400 0
12 Mar-21 1,350 1,350
Total 17,875 17,875 0

There is no delay in payment of Profession Tax in during audit period as per

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2021) fEX
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5. Bank Transactions & Reconciliation :

Bank Reconciliation Status as on 315t Mar 2020 is as follows:

Particulars Bal as per ledger | Bal as per bank | Difference ;e;:o

: atus
CURR A/C BANK OF MAHARASHTRA RAJUR 636,456.16 636,456.16 0 NA
CURR A/C A.D.C.C SHENDI 571,776.00 57177600 O NA
CURR A/C CENTRAL BANK (EARN& LEARN) 7,036.00 7,036.00 0 NA
CURR A/C CENTRAL BANK [NSS) 2745515 2745505] 0 |NA

Arfs & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2021) 511
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6. Late attendees:

Attendance Report of Biometric Machine -:

Biometric attendance report of all months has provided to audit for verification. But Report of aug 2018 has
not received to audit Because Punching machine is Dead position.

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2021) ol

s
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\

CCTV CAMERA

= Library -:
> Ithas observed that in the current year library all entries are maintained in manual register with
computerized. Now software has installed in the system all data is complete till date.
Below are the registers and other documents were not maintained properly, Found at the Audit.
SrNo Particulars Remark
1 Student Issuing Registered YES
YES
2 Daily Visitor Register
YES
3 Staff Issuing Registered
YES
4 News paper Register
NO
3 Popular Magazines weekly inward Registered
YES
6 Scrap Books Register
YES
7 Fire Extinguishment System
YES
8 Action Taken For Fire Extinguishment
YES
9 List of Asset Available
NO
10 Fine for late submission of books
YES
11 Qrigination Chart
YES
12 Rule & Regulation Chart on wall
YES

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2021) '
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< Assel Register-
“Asset Register” and the “Asset Movement Register” are maintained up to 31-03-2020. And all the assets are
properly codified or and the asset number shall be mentioned in the Asset register.

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2021) B EET
2252

P

NN _— i

Janseva Foundation LoniBudruks Arts & Commerce College Shendi Page54



6.4.1 Institution has strategies for mobilization

JANSEVA FOUNDATION LONI
ARTS AND COMMERCE COLLEGE SHENDI
TAL AKOLE DIST AHMEDNAGAR PIN 422604

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2021

Firm No: 132041w
UDIN : 22131479AAAABF5808

EXPENDITURE [ AMOUNT AMOUNT INCOME AMOUNT ™ AMOUNT ]
To Expenditure In Respect Of Properties 16,855
Rent Rate & Taxes BY Interest 1.78.775
Repairs Maintanace Civil Exp. 5,524 Interost Received From Bank Income 178,775
Repairs Maintanace Other 5,540
Rep.& Main.Bldg Exp 5791 BY GRANTS 95,075
OTHER GRANT 95,075
To Interest On Loan
To Legal Expenses BY INCOME FROM OTHER SOURCES 21,32,633
To Legal Expenses Admission fees 43.400
To Depreciation on other Assets 1.07.349 |feos Tution 9.10.708
fees Exam 2.14.330
To Expenditure On Object Of Trust 23,35,437 |Fees - Othor 9,64,195
Advertisement Expenses 4,188
Affihation Fees To Uni /Board 209,523
Bank /Charges Exp. 1,970
Electncity Charges Exp 13.490
Computer Software Fees & Exps. 18,054
News Papers & Penodicals 880
Examnation Expences 78,241
N.S S Actvities Expenses 8.660
Laboratory Curment Expences 3,542
Staff Traning & Faculty Dev.Exps 600
Alumani Expenses 400
Intemet Fees/Charges 2,035
Meeting Expenses 1,545
Prnting & Stationery Exp 31,024
Electncity Maint Exp. 7,885
Repairs & Maint.Of Ground Exp. 1,723
Repairs To Equipment 2,545
Gymkhana/ Sports/Games E. xp. 4,854
Student Activity Expenses 7,709
Travelling Expeness 3,000
Salanes & Allowances 19.22.144
Vanous Program & Seminar Exp 11,425
TO Excess of Income Over Expenditure (53,158)
TOTAL 24,06,483 | TOTAL 24,06,483
As Per Our Report of Even Date
- For Bangad Parjane & Company
Chartered Accountants
O |
—
Vaibhav S. Parjane
Place : Loni embership No: 131479
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7 JANSEVA FOUNDATION LONI
¢ ARTS & COMMERCE COLLEGE SHENDI
TAL.AKOLE, DIST.AHMEDNAGAR 422604
BALANCE SHEET AS ON  31ST MARCH 2021
FUNDS & LIABILITIES AMOUNT AMOUNT | PROPERTIES & ASSETS AMOUNT AMOUNT
TRUST & CORPUS FUND 7,56,779.00 (Immovable Property
Balance as Per Last Balance Sheel| 7.56,779.00 (As Per Shedule Attached)
Add:- During the Year
FURNITURE AND DEAD STOCK 3,22,739.00
Fund-Other 10,00,000.00 |(As Per Shodule Altached)
Reserve Fund .
Any other Fund 10,00,000.00 Othor Asset 1,94,718.00
(As Per Shedule Attached)
Current Liabilities 4,63,105.00
Creditors for suppliers & expenses 1,75,400.00 Advances 33,515.00
scholarship Payable 2,87.705.00 Advance to Employees 33,515.00
56,31,381.00
INCOME & EXPENDITURE A/C 73,65,520.00 |INTER UNIT BALANCE
Balance as Per Last Balance Shee! 74,18,678.00 Janseva Foundatlon 56,31,381.00
Income Expenditure Dificit (53,158.00)
CURRENT ASSET -
TDS Receivable 18.676.00 34,476.00
Deposit For Services 15,800.00 2
CASH & BANK BALANCE 11,53,222.00
Cash in hand 5.934.00
Bank Balance
Curr. A/C With Bank Of Maharashtra 5,97,276.00
Curr.A/C With A.D.C.C Bank 4,54,323.00
Curr. A/C With CBI 95,689.00
INVESTMENT 22,15,354.00
F.D.With Bank Of Maharashtra 12,22,222.00
F.D.With S.B.I. 9.93.132.00
Total Rs. 95,85,404.00 | Total Rs. 95,85,405.00
As Per Our Report of Even Date
For Bangad Parjane & Company
Chartered Accountants
o
w% -
/
hav S. Parjane
Place: Loni Membership No: 131479
Firm No: 132041W
j f
L
(Bhandardara) Janse\,g ggﬁggizﬁ_om BKk's
T fneta, Art's And Commerce College,
o plo g Shendi(Bhandardara)-422604
-5eay Tal Akole. Dist. Ahmednagar,
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JANSEVA FOUNDATION ( Omt
ARTS & COMME RCE COLLEGE $ue ntn
TALAKOLE, 1§ T AHMEDNAGAR 422804

i
Membership No: 131479
Firm No: 132041wW

SR, NAVE OF ASSET TIXED ASSETS SCHEDULE AS OM 3157 wApes 221
C 0 st
NO. pe— DEPRECIATION | WOV
AS ON 31 — T Y
Y T —r— 31320 ME@_ TOTAL 31-3-2021| AS oM 31.3.29 URING fEARALEIAD) | ToTaL 31 30027, AS oW T 3a001] ASON 31 330
3.79,693 00 . . 37960300 56,954 0 56,954 56 | T?m\m“
B |oTHER AsSETS ) S
1 Library Books 4,575 50 457550 228300 . 228800 : Z 1368 7%
2 |Games/Gymkhana Equoment 20.25168 2025168 405000 | 202521 | 2,056,065 | waras | 125208
3 |Ecucational Ads 17.847.20 1784720 356900 | 173482 | 3559 00 14278 '1! 17 848 15
4 Computer Equipment 2.02.438 16 202438 16 40 483 00 | A4 488 00 51 950 18 | 2 02437 57
Sub Total ( B) 24511254 24511254 5039500 | 381003 | ‘ 50,395 00 0471754 | 243908 %
. 3 . | !
GRAND TOTAL 6.24,805.54 - - 6.24,805.54 1.07.349.00 181003 | .07 24900 51745854 | 501977 38
As Per Qur Report of Even Oate -
For Bangad Parjane & Company
rtered Accountants
o
o T
Place: Loni S. Parjine
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—

JANSEVA FOUNDATION MUMBAI

uim_e(r:gub unit- Arts & Commerce College Shendi e
Sr. No. |Primz [ Bu ) | & \
SUMMARY
1 Total Revenue Income 43,05 35.07
2 Total Capital of income 2 10.00
TotalIncome | ARl 1 3,058 | P RRIAT.O%
3 Total revenue expenditure 35.17 25.34
4 Total Capital Expenditure 1.50 0.16
Total Expenditure : 36.67 25.50
Net Surplus/ (Deficit) 6.38 19.57
A) |REVENUE RECEIPT
1 DIVIDEND 5 i
2 GRANTS 1.00 0.28
. 3 INTEREST . . 0.80 0.58
4 MISCELLANEQUS RECEIPTS . =
Supervistion Income - - ¥
5 RENT(ACCRUED) 3 =
6  |STUDENT FEES 41.25 34.21
Total . 5 ; i 43.05 35.07
- B) CAPITAL RECEIPTS
7 ERMARKED FUND z 10.00
2 Funds-Other 7 2 _
9 Fund -Trust Corpus 3 -
10 |Loans (Liability) - =
11 [RENT & OTHER DEPOSITS 5 =
Total gl : : 5 10.00 '
Total Rev.& Capital Income 43.05 45.07
C) |RECURRING EXPENSES
12 |INSURANGE 3 A
13 RATES, TAXES,CEASES = = .
14 REP.& MAINT. s : 0.85 0.68
15 ADVERTISEMENT EXPENSES 0.10 0.05
16 |HOSTEL EXPENSES - . 3
17 |MESS EXPENSES - g
18  |OTHER EDUCATIONAL EXPENSES 7.02 469
19 OTHER EXPENSES 1.46 0.85
20  |PRINTING & STATIONERY EXP. : 0.94 0.68
21  |REPAIRS TO OTHER ASSETS 175 013
22 |SALARY AND ALLOWANCES ) 17.80 14.05
23  |STUDENT EXPENSES 5.25 417
74  |VEHICLE EXPENSES - =
25 AUDIT FEE B 0.04
Total 35.17 25,34

Scanned with CamScanner
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D) NON RECURRING EXPENSES
26 BUILD UNDER CONSTRUCTION - =
27 FURNITURE FIXTURE /DEAD STOCK 0.50 0.11
78  |OTHER ASSET ; 1.00 0.05
29 BUILDING " -
30 |COMPOUND & FENCING : 5
31 LAND . .
32 MIS.CONSTRUCTION L -
33 |PIPELINE ¥ -
14 WELLS 2 -
35  |Repayment of loans - =
36  |Repayment of deposits - i
{Total TRy i - 1,50 0.16
TOTALR. & NON R.
EXPENSES 5 36.67 25.50
E) |No.of students
Regular students 500.00 453.00
Hostel students = =
Mess Studets
F) Cash & Bank Balances
Fixed deposits 25.00 20.46
Savings Account . =
Current Account = 12.43
Cash Account - 0.05
Total Balance - = = = . °25.00 32,94
G) |Details of Advances
Salary advance - -
Staff advance - -
Merchant advance - 2
Advance for building - -
Other advance - -
Total Advances ¥
H) Staff details
Teaching staff 13.00 13.00
Non-teaching staff 9.00 9.00
Total staff AR e . 22.00 22.00
‘ )
htant TaI.Akole

JANSEVA FOUNDATION
Lonl BX, TelRahata, Dist Anagar

Dist. ANagar,

PRINCIPAL
Janseva Foundation Loni Budruks

Arts And Commerce College,Shend|
Tal.Akole, Dist Ahmednagar,

Scanned with CamScanner
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Internal Audit 2019-20

JANSEVA FOUNDATION
Arts & Commerce College Shendi (Bhandardara)

Internal audit report No. 01

Audit period: April 2019to March 2020

ISR
Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2020) -

Jasdnguickn
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To,
The Management

Pravara Rural Education Society

Dear Sir,

We are pleased to submit the Internal Audit report for ARTS COMMERCE COLLEGE SHENDI BHANARDARA
for the period from Apr 01, 2019 to Mar 31, 2020. This report is intended solely for the use of the
management and the trustees.

Our procedures are based on the basis of records & explanation provided to us during audit and
are, therefore, subject to the limitation that such material errors, fraud and other illegal acts having a
direct and material financial impact, if they exist, may not be detected.

We thank the local unit staff for their help and co-operation throughout the audit. We shall be
glad to offer any further elucidation that you may require, in relation to this report.

Thanking you.

VAIBHA
CA, ICWA, CS, B.Com
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1. Account Section
sr. No Audit Observations Valve
SCHOLARSHIP PAYABLE 287750.00
1 Scholarship Payable showed closing credit balance of Rs. 2,87,750.00 In the
Student wise, year wise/Ageing breakup has not provided to audit by concern
person.
22538.00
2
Loans & Advances (Asset)
LOANS & payable account showed closing credit balance of Rs.22538.00 year
wise list not available by accounts dept.
4
2,01,179.00
Il) EXAMIANATION PAYBLE
EXAMIANATION PAYBL showed closing credit balance of 2,01,179.00 In the
wise, year wise/Ageing breakup has not provided to audit by concern person.
Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2020) :3._. .
B -
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Anamant Payable
) ) 29760.00
5 | Anamant payable Details closing credit balance 29760.00 has not provided to audit by concem

person.

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2020) f5
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e —

1. STUDENT SECTION:-

S : , : e ]

iNie Audit Observations | Valee

1. | Student fee reconciliation statement as on 31 March
20 has prepared ill date tallying with system. NA

2. | Fees as per bank were matched with account.
Observations incase of fees as below:
1. Fees Register maintained in Excel sheet
2. Personnel Ledger is also in Excel sheet
3. Fees as per Bank matched with account.

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2020)

Janseva Foundation LoniBudruks Arts & Commerce College Shendi Page64



6.4.1 Institution has strategies for mobilization
—

4. STUDENT FeES .

Student depariment Fees has not matched with Accounts dept. as per below.

2019-2020
Particulars Balance As perTally | As per Fee Dept. | Diff
FEES - DEVELOPMENT INCOME 182000 182000
FEES - OTHER INCOME 676455 676455
FEES - TUTION INCOME 1605037 1605037
FEES- ADMISSION 45500 45500
FEES-EXAM 700245 700245
FEES-T-C 7200 7200
GRAND TOTAL 3216437 3216437

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2020)
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: — =

3. Stores Section:

Separate stores has not given to JANSEVA SEVA FOUNDATION HEAD OFFICE.

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2020) F7&
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4. Taxation & Statutory payments:

2020-2021
Provident Fund deduction and payment status:
St. | Month [ DueDates Dateof | Delayin | Payable Amount As per Pay | Payment | (Shorf)/Excess
No.: payment Days sheet Deduction Amount as
per Challan
1 | APIL-2020 | 1552020 1252020 0 0
2 | May-20 | 1562020 10.62020 0 0
3 Jun-20 15.7.2020 | 10.7.2020 0 0
4 | JULLY-2020 [ 15.8.2020 | 11.8.2020 0
5 Aug-20 1592020 |  9.9.2020 0 0
[ Sep-20 15.10.2020 [ 12.10.2020 12585 12585 0
7 Oct-20 15.11.2020 [ 11.11.2020 12585 12585 0
8 Nov-20 | 15.12.2020| 11.12.2020 11625 11625 0
9 | DES-2020 15.1.2021 | 12.1.2021 11625 11625 0
10 | Jan-2] 15.2.2021 | 14.2.2021 11625 11625 0
11 Feb-21 15.3.2021 | 12.3.2021 11115 11115
12 | Mar2l 15.4.2021 11115 11115
Total 82275 82275

# - Grace Days of 5 are allowed for payment

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2020) “ —
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Profession Tax:

Mentioned below are the details of Profession Tax paid :

2019-2020
St Month Due Date Dateof | Delay | PT'Amount | PT Payment Amount | Short/ Excess
No Payment | in
Day's
1 Sep-19 1,400 1,400 0
2 Oct-19 1,525 1,525 0
3 Nov-19 1,325 1,325 0
4 DES-2019 1,325 1,325 0
) Jan-20 1,325 1,325 0
6 Feb-20 1,325 1,325 0
7 Mar-20 1,725 1,725 0
Total 9,950 9,950 0

Arfs & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2020) FEESEE
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IS

3. Bank Transactions & Reconciliation :

Bank Reconciliation Status as on 315 Mar 2020 is as follows:

Particulars ] Bal as perledger | Balas perbank | Difference | Reco

; AR g ; : Status
CURR A/C BANK OF MAHARASHTRA RAJUR 636,456.16 636,456.16 0 NA
CURR A/C A.D.C.C SHENDI 571,776.00 571,776.00 0 NA
CURR A/C CENTRAL BANK (EARN& LEARN) 7,036.00 7,036.00 0 NA
CURR A/C CENTRAL BANK (NSS) 27,455.15 27,455.15 0 NA

Arfs & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2020)
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6. Late attendees:

Attendance Report of Biometric Machine -:

Biometiic attendance report of all months has provided o audit for veiification. But Report of dec 2019 hos
not received o audit Because Punching machine is Dead position.

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APRTO MAR 20@

e
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< Library -:

> lthas obsgwed that in the current year library all entries are maintained in manual register with
computerized. Now software has installed in the system all data is complete il date.

Below are the registers and other documents were not maintained properly, Found at the Audit.

SrNo Particulars Remark

1 Student Issuing Registered YES

YES
2 Daily Visitor Register

YES
3 Staff Issuing Registered

YES
4 News paper Register

NO
5 Popular Magazines weekly inward Registered

YES
3 Scrap Books Register

YES
7 Fire Extinguishment System

YES
8 Action Taken For Fire Extinguishment

YES
9 List of Asset Available

NO
10 Fine for late submission of books

YES
11 Origination Chart

YES
12 Rule & Regulation Chart on wall

YES
K CCTVCAMERA ]

Arfs & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2020) ¢
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|

\

+ Asset Register.

IlA . i )
pro eS;et Reglster and the "Asset Movement Register" are maintained up fo 31-03-2019. And all the assefs are
Perly codified or and the osset number shall be menfioned nfhe Asset reger.

Janseva Foundation LoniBudruks Arts & Commerce College Shendi
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-
JANSEVA FOUNDATION LONI
/ ARTS AND COMMERCE COLLEGE SHENDI ‘\
TAL AKOLE DIST AHMEDNAGAR PIN 422604
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2020 i
EXPENDITURE AMOUNT AMOUNT | INCOME AMOUNT AMOUNT
To Expenditure In Respect Of Properties 68,237.00
i e A TR BY Interest 57,609.000
Repers Mantanace Cvi Exp 12 450 00 Interest Received From Bank Income 57.609 00 .
Repars Mantanace Other 28.450 00 !.
Rep & Man Bidg Exp 27.337 00 BY GRANT 28,000.000
other grant 28000
To Interest On Loan
To Legal Expenses BY INCOME FROM OTHER SOURCES 34,21,616.50 Y |
Yo Legal Expenses Admission fees 45.500 00
To Depreciation on other Assets 1,03,864.00 |/ees Tution 16.05.037 50
Fees - Other 17.71.079 00
To Expenditure On Object Of Trust 24,67,469.82 q
Aavertisement Expenses 4.500 00
Audit Fee 4.000 00
Affihation Fees To Uni /Board 2.000.00
Bank /Charges Exp 1.523 76
Electneity Charges Exp 12.660.00
Computer Software Fees & Exps 12.450.00
Earn & Learn Scheme Exps 11.250 00
Examination Expences 2.91.385 00
Professional fees 1.600 00
Postage & Tel 30 00
N S S Activities Expenses 59.126.00
Stalf Training & Faculty Dev Exps 1,960.00
Alumani Expenses 7,850.00
Internet Fees/Charges 7,850.00
Meeling Expenses 12,450.00
Pnnting & Stationery Exp. 65,146.00
Electricity Maint Exp 13,128.06
Repairs & Maint Of Ground Exp 29,850.00
Miscellaneous Expenes 13,820.00
Gratuity 1,12,846.00
INEWS PAPERS & PERIODICALS EXP 3,120.00
Sports/Games Exp 11,425.00
Student Activity Expenses 45,487.00
Travelling Expeness 23,477.00
Salanes & Allowances 14.05.452.00
Telephone Expenses 2.278.00
Other educational expenses 2.70.366.00
Varous Program & Seminar Exp 40.440 00
TO EXCESS OF INCOME OVER EXPENDITURE 8.67.654 68
TOTAL 35,07,225.50 | TOTAL 35,07,225.50
As Per Our Report of Even Date
- For Bangad Parjane & Company
Chartered Accountants
PLACE - LONI 0”; .
Date
ibhav S. Parjane
Membership No: 131479
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/

JANSEVA FOUNDATION LONI
ARTS & COMMERCE COLLEGE SHENDI
TAL.AKOLE, DIST.AHMEDNAGAR 422604
BALANCE SHEET AS ON  31ST MARCH 2020

DATE - 31.12.2020

Alp.Shendi
(Bhandardara)
Tal.Akole,
Dist.A'Nagar
Pin-422604

FUNDS & LIABILITIES AMOUNT AMOUNT PROPERTIES & ASSETS AMOUNT AMOUNT |
FUNDS 17.56.779 00 |FURNITURE AND DEAD STOCK 3,79,693.33
TRUST & CORPUS FUND 7.56,779 00 (As Per Shedule Attached)
Other Ermarked fund 10.00.000 00
OTHER ASSETS 2,45,112.54
(As Per Shedule Attached)
CURRENT LIABILITIES 5,08,966.00 | ADVANCES 43,026.00
Anamat Payable 29,760.00 Advance Against Office 22,538 00
Scholarship Payable 2,87,705.00 TDS Receivable 9.115.00
Provisons 1.91,501.00 Deposit For Services 7.500 00
Pravara Rural Education Society 3.873.00
INCOME & EXPENDITURE A/C 74,18,678.02
Opening Balance 65,51,023.34 INTER UNIT BALANCE 57,22,779.34
Less- Current Period 8,67.654.68 Janseva Foundation 57,22,779.34
Cash & Bank Balance 4,948.50
Cash in hand 4,948 50
Bank Balance 12,42,723.31
Curr A/C With Bank Of Maharashtra 6.36.456 16
Curr. A/C With A D C.C Bank 5.71,776.00
Curr. A/C With CBI 34,491 15
Investment 20,46,140.00
F D With Bank Of Maharashtra 11,50.123 00
F.D.With S.B.1 8.96.017.00
TOTAL 96,84,423.02 - 96,84,423.02
As per our report of even date
For Bangad Parjane & Company
Chartered Accountnts
* -
PLACE - LONI -

Vaibhav S. Parjane
lembership No: 131479
Firm No: 132041W

j )
PRINCIPAL

Janseva Foundation Loni Bk's
Art's And Commerce College,
Shendi(Bhandardara)-422604

Tal Akole. Dist. Ahmednagar,

-

Annual Budget 2018-19
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z

JANSEVA FOUNDATION MUMBAI

Name of sub unit-Arts & Commerce College Shendi

::;. Primary Budget 2018-19 Budget 2018-2019 Budget Actual
1 2 3 4
SUMMARY
1 |Total Revenue Income 36.50 35.21
2 |Total Capital of income
ITotal Income 36.50 3521
3 |Total revenue expenditure 32.78 23.66
4 |[Total Capital Expenditure 3.60 0.70
Total Expenditure 36.38 24.36
Net Surplus/ (Deficit) 0.12 10.85
A) SVENUE RECELPT
SIS 2.90 2.60
INTEREST 1.00 0.91
o STCIT— 32.60 31.70
Total 36.50 35.21
B) |CAPITAL RECEIPTS
- |ERMARKED FUND R .
8§ |Funds-Other _
Total - -
Total Rev.& Capital Income 36.50 35.21
(" Et“ l 'KR[’\'(E t.‘ YPE,_VSES
13 |RATES.TAXES.CEASES 250 .48
14 [REP-& MAINT. 0.60 0.11
|5 |ADVERTISEMENT EXPENSES 010 -
|8 |OTHER EDUCATIONAL EXPENSES 480 it
19 |OTHER EXPENSES 513 1o
20 |PRINTING & STATIONERY EXP. 175 13
2] |REPAIRS TO OTHER ASSETS 4 80 abe
27 |SALARY AND ALLOWANCES 16.50 o
23 STUDENT EXPENSES 3.40 2.58
Total 32.78 23.66
D) |NON RECURRING EXPENSES
27 |FURNITURE, FIXTURE /DEAD STOCK 0.50 oz
2§ |OTHER ASSET 3.10 0.40
Total 3.60 0.70
TOTAL R. & NON R. EXPENSES 36.38 24.36
E) |No. of students
Regular students 500.00
F) |Cash & Bank Balances
Fixed deposits 17.00

Scanned with CamScanner
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M

E)

F)

G)

H)

NON RECURRING EXPENSES
HUILD UNDER CONSTRUCTION

FURNITURE FIXTURE /DEAD STOCK
OTHER ASSET
BUILDING

COMPOUND & FENCING
LAND
MIS.CONSTRUCTION
PIPE LINE

WELLS

Repayment of loans

Repayment of deposits

et

Total

TOTAL R. & NON R. EXPENSES

No, of students

Regular students

Hostel students

Mess Studets

cash & Bank Balances
Fixed deposits

Savings Account

Current Account

0.50
1.30

500.00

32.32 ’/—-——lﬂs‘

0.30
0.40

389.00

14.89

7.67
0.05

Cash Account

Total Balance
petails of Advances
Salary advance

Staff advance
Merchant advance
Advance for building

Other advance

22.61

" 3 o3 B

Total Advances

staff details
Teaching staff
Non-teaching staff

13.00
9.00

Total staff

- 22.00

R ——

JA
Lond Bk, TalRahala, Dist. Anagar

A,
untant ~
‘A FOUNDATION

Scanned

PRINCIPA

Janseva Foundation Loni Budruks
Arts And Commerce Collage,Shendi

Tal.Akole, Dist. Ahmednagar.

with CamScanner
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Internal Audit 2018-2019

JANSEVA FOUNDATION
Arts & Commerce College Shendi (Bhandardara)

Internal audit report No. 01

Audit period: April 2018 to March 2019

L Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR zom

Janseva Foundation LoniBudruks Arts & Commerce College Shendi Page77



6.4.1 Institution has strategies for mobilization

To,

The Management
Pravara Rural Education Society

Dear S,

We are pleased fo submit the Internal Audit report for ARTS COMMERCE COLLEGE SHENDI BHANARDARA
for the period from Apr 01, 2018 to Mar 31, 2019. This report is infended solely for the use of the
management and the trustees.

Our procedures are based on the basis of records & explanation provided to us during audit and
are, therefore, subject to the limitation that such material errors, fraud and other illegal acts having a
direct and material financial impact, if they exist, may not be detected.

We thank the local unit staff for their help and co-operation throughout the audit. We shall be
glad fo offer any further elucidation that you may require, in relation to this report.

Thanking you.

Yourgyaithfully,

Internal Auditor
PRES LOHI
VAIBHAV S PARJANE
CA,ICWA, CS,B.Com .
Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APRTO MAR 2019) [
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1

Sr. No

INDEX

. Account Section

Audit Observations
SCHOLARSHIP PAYABLE

Valve

Scholarship Payable showed closing credit balance of Rs. 337950.00 In the

Student wise, year wise/Ageing breakup has not provided to audit by concem
person.

3,37.950.00

Loans & Advances {Asset)
LOANS & payable account showed closin

g credit balance of Rs.27129.00 S , year
wise list not available by accounts dept.

27129.00

) EXAMIANATION PAYBLE

EXAMIANATION PAYBL Eshowed closing credit balance of 178393.00 In the
wise, year wise/Ageing breakup has not provided to audit by concemn person.

178393.00

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APRTO MAR 2019) ez

e

Janseva Foundation LoniBudruks Arts & Commerce College Shendi

Page79



6.4.1 Institution has strategies for mobilization

VARIOUS PROGRAM.& SEMINAR EXP

Various Program & Seminar Expanses Details has not provided to audit by concern person.

27880.00
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6.4.1 Institution has strategies for mobilization

-

Observations incase of fees as below:
1. Fees Register maintained in Excel sheet
2. Personnel Ledger is also in Excel sheet
3. Fees as per Bank matched with account.

1. STUDENT SECTION:-
Sr. : ; ]
No : Audit Observations Value
1. | Student fee reconciliation statement as on 315t March
19 has prepared fill date and tries to tallying with NA
system.
2. | Fees as per bank were matched with account.

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2019) frissess
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6.4.1 Institution has strategies for mobilization

4. STUDENT FEES -:

tudent department Fees has not matched with Accounts dept. as per below.

Particulars Balance As per Tally As per Fee Dept. Diff
FEES - DEVELOPMENT INCOME 158000 158000
FEES - OTHER INCOME 610682 610682
FEES - TUTION INCOME 1777360 1777360
FEES- ADMISSION 39500 39500
FEES-EXAM 575260 575260
FEES-T-C 6800 6800
GRAND TOTAL 3167602 3167602

Arls & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2019) i3
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3. Stores Section:

Separate stores has not given to JANSEVA SEVA FOUNDATION HEAD OFFICE.

Aris & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2019) @
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6.4.1 Institution has strategies for mobilization

-

5. Bank Transactions & Reconciliation :

‘Bonk Rec_onciliotion Status as on 315t Mar 2019 is as follows:

* Parficulars” Bal as per ledger | Bal as per bank | Difference | Reco

= Status
CURR A/C BANK OF MAHARASHTRA RAJUR 27,1352 27135 0 | NA
CURR A/C A.D.C.C SHENDI 49665600 49665600 0 | NA
CURR A/C CENTRAL BANK (EARN& LEARN] 13,140.00 1314000] 0 |NA
CURR A/C CENTRAL BANK [NSS] 29,5705 2957005| 0 |NA

Arts & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2019) e
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6. Late attendees:

Attendance Report of Biometric Machine -:

Biometn’p attendance report of all months has provided to audit for verification. But Report of FEB 2019 has
not received to audit Because Punching machine is Dead position.

Ards & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2019) [
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q

< Llibrary -:

computerized

> It has observed that in the cument year library all entries are maintained in manual register with

Below are the registers and other documents were not maintained properly, Found at the Audit.

CCIVCAMERA

StNo Particulars Remark
1 Student Issuing Registered YES
YES
2 Daily Visitor Register
YES
3 Staff Issuing Registered
! YES
{ 4 News paper Register
! NO
{ S Popular Magazines weekly inward Registered
| YES
{ ‘ Scrap Books Register
| | YES
| 7 i fire Extinguishment System
' YES
| g Action Taken For Fire Extinguishment
i l ] YES
| 4 List of Asset Available
{ NO
LY Fine for late submission of books
II f YES
| 11 | Origination Chart
lf ‘ YES
| 12 B __Rule & Regulation Chart on wall
II 1 YES

Ards & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2019) ﬁ“
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/

/

/
/

<+ Asset Register- -
"Asset Register” and the “Asset Movement Register” are maintained up to 31-03-2019. And all the ass
properly codified or and the asset number shall be mentioned in the Asset register.

Arls & Commerce College Shendi (Bhandardara)INTERNAL AUDIT REPORT (APR TO MAR 2019)
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JANSEVA FOUNDATION LONI
ARTS AND COMMERCE COLLEGE SHENDI
TAL AKOLE DIST AHMEDNAGAR PIN 422604
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2019
EXPENDITURE AMOUNT AMOUNT [ INCOME AMOUNT | AMOUNT
To Expencliture In Rexpect Of Properties 728 285 00
Rert Rate & Taxes 18.000 00 BY Interest 91,141 0
Repars Mamtanace Cnil Exp 4524 00 Interast Recewved From Bank Income 91.141 00
Repars Mamtanace Other 1 Ra% 00
Rep & Mam Blag Exp 3016 00 BY GRANTS 260052.00
OTHER GRANT 260052.00
To Interest On Loan
To Lepal Expenses Student Fees 31,69,057.00
To Legal Expenses Admession fees 39 500 00
To Depreciation on other Assets 1.48.272 00 |fees Tution 17.77.360 00
fees Exam 575260 00
To Expenditure On Object Of Trust 2333 575 00 |Feos - Other 7.76.937 00
Adverxemen! Expentet 7.528 00
Affilaton Fees To Uy Boaro 318571 00
Bank "Oharpes Exp 754 00
Etectnony Charper Exp 23 798 00
Computer Softwere Feex & Exps 3000 00
Eam & {eam Scheme Exps 11.565 00
Exammation Expences 1.67.202 00
Professiona’ tees 21.500 00
NS S Actnvires Expenses 16.463 00
Honrorarium & Remunaration 2,01,010.00
Srarr Trammg & Facuty Dev Exps 200.00
Aluman: Expenses 17,838.00
Internet Fees’Charpes 12,450.00
Meeting Expenses 28,450.00
Printing & Statonery Exp 1,31,253.00
Erectneny Mamt Exp 45,780.00
Repsirs & Mam: Of Ground Exp 48,750.00
Sports/Games Exp 13,450.00
Stugent Actvity Expenses 48,626.00
NEWS PAPERS & PERIODICALS EXP. 3,600.00
Postage & Telegrame Exp 612.00
Travelling Expeness 45,522.00
Ssisres & Allowsnces 11,34.935.00
Telepnone Expenses 2.838.00
Venous Program & Semmar Exp 27.880.00
TO Excess Of income Over Expenditure 10.10.118 00
TOTAL 35,20,250.00 | TOTAL 35.20,250.00
As Per Our Report of Even Date
For Bangad Parjane & Company
hartered Accountants
ot .
PLACE - LONI %/
Vaibhav S.\Rdrjane

lembership No: 131479
Firm No: 132041W
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t‘/‘

JANSEVA FOUNDATION LONI
ARTS & COMMERCE COLLEGE SHENDI
TAL.AKOLE, DIST,AHMEDNAGAR 422604
BALANCE SHEET AS ON  31ST MARCH 2019

bership No: 131479
Firm No: 132041wW

FUNDS & UABILITIES AMOUNT AMOUNT PROPERTIES & ASSETS AMOUNT AMOUNT
TRUST & CORPUS FUND 7,56,779.00 (Immovablo Proporty
Balance as Per Las! Balance Sheel 7.56.779 00 (As Per Shedule Attached)
Add - Dunng the Year
FURNITURE AND DEAD STOCK 4,10,080.00
FUNDS 10,00,000.00 [(As Per Shedule Attached)
Reserve Fund .
Any other Fund 10.00.000.00 Othor Assot 3,02,591.00
(As Per Shedule Allached)
CURRENT LIABILIMES 4,67,750.00
Credtors for supphers & expenses 1.00.040 00 Advances 27,179.00
Scholarship Payable 3.37.950 00 Advance lo Fmployees 2717900
Other 29.760 00
CURRENT ASSET
INTER UNIT BALANCE (57,56,674.40) [TDS Receivable 9.11500 20,488.00
Janseva Foundation 57.56,674.00 - |Deposit For Services 7,500 00
Sundry Debtory 387300
INCOME & EXPENDITURE A/C 65,51,023.34
Balance as Per Last Balance Sheel 55,40,905 03 Cash & Bank Balance 3,507.00
Income & Expenditure Alc 10,10,118.31 Cash in hand 3,507 00
Bank Balance 7,66,501.94
Curr. A/C With Bank Of Maharashtra 2,27,13594
Curr. AC With A.D.C.C Bank 4.96.656 00
Curr. AIC With CBI 13.140.00
Curr. AC With CBI (NSS) 29.570 00
Investment 14,88,531.00
F.D.With Bank Of Maharashtra 6.50.123 00
F.D.With S.B.I 8.38.408 00
TOTAL 30,18,877.94 30,18,877.94
As per our report of even date
For Bangad Parjane & Company
Chartered Accountnts
PLACE - LONI 3;%0"& :
Vaibttav'¥. Parjane

I

‘/ )

Alp.Shendi
(Bhandardara)
Tal.Akole,
Dist.A'Nagar
Pin-422604

PRINCIPAL

Janseva Foundation Loni Bk's
Art's And Commerce College,
Shendi(Bhandardara)-422604

Tal Akole. Dist. Ahmednagar,
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JANSEVA FOUNDATION LONI

ARTS & COMMERCE COLLEGE SHENDI
TAL.AKOLE, DIST.AHMEDNAGAR 422604
FIXED ASSETS SCHEDULE AS ON 31ST MARCH 2019
SR. NAME OF ASSET C 0 s T DEPRECIATION WDV
NO. Rate |AS ON313.18 [ ADDITIONS | SALE/AD. m'z’:;zg"" AS ON 31-3.19 |DURING YEAR| SALE/A0 lroTAL 31.3.2019 | AS Sora ™ |ason3taas
A |[FURNITURE & DEAD STOCK 15 6.22.800 30,270 6,53,070 1.71.805 71.185 242990 4.10.080 4.50.995
B |OTHER ASSETS . ; s
1 |Library Books 50 165,148 - 165,148 161,310 1919 163229 1.919 2.76.309
2 [Games/Gymkhana Equipment 20 129673 129673 98,029 6329 104352 25.315 31644
3 |Educational Aids 20 1.18,200 1,18.200 90.313 5577 95890 22310 27.837
4 [Computer Equipment 20 7.82.165 40.000 8.22.165 5.05.856 63.262 569.112 2.53.047 3838
Sub Total ( B) 11.95.186 40.000 12.35.186 8.55.508 77.087 - 932595 302591 339678
GRAND TOTAL 18,17,986 70,270 - 18,88,256 10,27,313 1,48,272 - 11,75.585 712,671 7.90,673
As Per Our Report of Even Date

Place . Loni

For Bangad Parjane & Company

Chartered Accountants
L) 0 ’I‘A' -
/

ibhav rjane

Membership No: 131479
Firm No: 132041W
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6.4.1 Institution has strategies for mobilization

Resource Mobilization Policy

e Strategies implemented for resource mobilization and optimal utilization
Resources: At the beginning of the academic year, annual financials
Requirements are submitted by HoDs and Chairmen of various committees of
Institution

e The annual budget of the college is prepared in consideration of the Principal
Income and expenses. It is a provisional budget prepared by the organization
Forwarded to Chief Accountant, Head Office of JFL for approval. Later
Scrutiny and verification are finalized before the start of the financial year.

e The organization deploys an approved budget for its growth and maintenance
Educational and infrastructural facilities including administrative expenses.

e JFL invites quotations from various suppliers. After scrutiny
Quotation, purchase department places order. According to the conditions and
Payment of the terms, conditions specified in the purchase order
The goods are released to the suppliers after verification by the organization.

e Transparency is maintained in all financial transactions through vouchers
And bills are paid through the bank.
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